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dition in which money would no longer be a neces-
sity for wages and individual trading.

This whole idea has been given up and a new
monetary system, which went into effect in 1935, is
endeavoring to establish a uniform rouble equiva-
lent to twenty cents in American money. This ratio,
of course, fluctuates with the fluctuation of other
moneys on the world market.

Simultaneously with the inauguration of the new
monetary system the government discontinued the
Torgsin stores, where only foreigners or Russians
who had relatives in foreign countries who could
send them foreign money or valuta, were able to
purchase. During the period of their existence,
these stores stocked everything that Russia had to
sell and were used by the government as a means
of obtaining valuta. The use of valuta as a medium
of exchange was abolished and everybody, whether
foreigner or Russian, now buys in the government-
owned stores for roubles and at a uniform price.
With the equalization of the purchasing power of
the rouble and with the great difference in the scale
of wages that divides the common worker from
the engineering group and the communist, Russia
has created a small minority of fairly well-to-do
and a great mass of poorly paid workers.